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in use by more than 25 per cent of global organizations. 
These would be mostly closely defined and with narrow 
impact, but smart contracts are slated to jump in 
popularity over time, and impact on global commerce. 
That is just the starting of what Blockchains are capable of. 
There’s so much that will change beyond recognition, even 
if not soon enough, irreversibly enough.  Another 
watershed tipping point is on its way. Where conventional 
financial transactions are facilitated by centralized 
financial institutions, a blockchain is a decentralized 
system in which encrypted transactions are entered into a 
ledger that is shared by multiple parties. 
 

12 CONCLUSION 

 Overall, both systems are here to stay for the 
foreseeable future, although decentralized system has the 
potential to change commerce, and the financial system as 
we know it. Both systems have their advantages and 
disadvantages. 
The traditional banking systems networks have been 
worked on for decades, allowing reasonable reliability for 
digital transactions although clear times can be long. The 
traditional banking system is already established, and 
payments from all major debit/credit cards and cash are 
accepted almost everywhere although must be exchanged 
in different countries. Use of cash does not also require an 
internet connection or any other technology. Manipulation 
in the banking system has caused incidents such as the 
financial crash of 2008, bitcoin actually being created due 
to the manipulation of the banking system and the need 
for something in the control of the people. Both look like 
they are here to stay for the foreseeable future, although 
the rise of bitcoin is causing banks to rethink certain areas 
like transaction fees and how they link between countries, 
among other things. The chances are the adoption of 
bitcoin or other decentralized currencies will increase due 
to its ease of use and being tamper proof. The developers 
and community are working on capacity issues which 
would when the solutions are implemented and 
coconscious agreed, solve this hurdle. In poor countries 
with limited access to the internet or areas without 
electricity such as many places in rural India for example, 
there are still hurdles to cross there.  Both will co-exist for 
the foreseeable future for the time being, although the 
world of finances and commerce has the potential for a 
revolution in how it operates due to the invention of 
bitcoin and other cryptocurrencies derived from it and the 
blockchain has other uses, such as smart contracts. 
Blockchain is an advance in technology, and potentially 
one that puts more power in the hands of the people. [12] 
The explosion of cryptocurrency in the media may make it 
seem like a dizzying phenomenon that only the most full-
time enthusiasts can handle. In reality, the emergence of 
all-in-one service providers such as these 'crypto-banks' 
appear to put the power of advanced AI systems and real-
time world currency metrics in the hands of any savvy 

individual. Due to this decentralized nature, crypto-banks 
provide powerful solutions to a broad range of business 
and personal users. These include the security benefits of 
Blockchain without being bound by external regulations 
that limit their centralized high street rivals. Within the 
Blockchain, nobody can rollback a transaction, identify a 
user or block a wallet. Everything is decentralized, 
anonymous and permanent. [13] 
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